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NOTICE CUM ADDENDUM NO. 07/2025-26

1. Resignation of Shri Anil Dhawan as Chief Executive Officer (CEQ) and a Key Personnel of
IDBI Asset Management Limited:

Shri Anil Dhawan has resigned as the CEO and a Key Personnel of the IDBI Asset Management Limited.
In view of this, Shri Anil Dhawan ceases to be the CEO and a Key Personnel of IDBI Asset Management
Limited with effect from October 15, 2025.

2. Appointment of Chief Executive Officer (CEQO) and a Key Personnel of IDBI Asset
Management Limited:

In connection with above, we submit that Shri Somenath Kundu, has been appointed as Chief Executive
Officer and a Key Personnel of IDBI Asset Management Limited w.e.f. October 15, 2025.

A brief profile of the CEO is as under:

Name Age/Qualification | Brief Experience

Shri Somenath 57 years Shri Somenath Kundu is having an overall Banking experience of

Kundu more than 25 years out of which he has been associated with
CA & CMA IDBI Bank Limited for more than 20 years in various

departments viz. Mid Corporate, Retail Banking, Retail Assets,
Risk Management, Finance & Accounts, etc. before joining IDBI
Asset Management Ltd.

It is also to be noted that IDBI Mutual Fund schemes have been merged with LIC Mutual Fund schemes
w.e.f. July 29, 2023.

For IDBI Asset Management Limited
(Investment Manager to IDBI Mutual Fund)

Place: Mumbai Sd/-
Date : October 16, 2025 Chief Compliance Officer

Statutory Details: IDBI Mutual Fund has been set up as a trust sponsored by IDBI Bank Limited with IDBI MF Trustee
Company Limited as the Trustee (“Trustee” under the Indian Trusts Act, 1882) and with IDBI Asset Management
Limited as the Investment Manager.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.




